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THIS WEEK IN THE MARKETS . 


® Chilean copper deadlock continues pending agreement on exchange. 


® Drastic action by Bolivian officials on tin program unlikely. 


© OPS fixes ceiling price on platinum — Qucksilver price lowered. 


GENERAL 


Stee] Administrator Sawyer has asked Economic Stab- 
ilizer Putnam to recommend what increase in steel 
wages the Government should order 


Excepting copper, nickel, cobalt and a few minor alloy- 
ing elements, the supply situation is easing 


COPPER — 24'2c. Valley (export 27 2c.) 


NPA officials were informed last week (see page 3) that 
the pricing situation in copper made it almost impossible 
to greatly augment the supply, particularly from foreign 
sources 

Without an agreement on dollar exchange in Chile, pro- 
ducers look for no immediate action in regard to the 
wage demands of workers who have threaiened to strike 
at Anaconda’s properties in that country on April 25 


Fabricators in the U.S. shipped products during March 
that contained 116,887 tons of copper. This compares 
with 115,150 tons shipped in February 

In Europe’s premium market copper has been offered 
at 35c. a pound, third-quarter delivery 


LEAD — 19c., N. ¥. (fas. Gulf 18'2c.) 


With the allocation of lead nearing its end, some sellers 
were more inclined to take on business extending over 
the next two or three months. Sales for the week totaled 
6,589 tons. Buyers are becoming cautious and disposed 


to purchase on an average price basis 


The price situation here was unchanged. In the foreign 
field, business was inactive and lead was available in 
scattered lots at prices ranging from l74ec. to 17%4c., 


ex dock, N.Y 

The flood caused no damage to the Omaha refinery 
Shipments from the plant will resume as soon as the 
freight embargo is lifted 


ZINC — 19'ec., East St. Louis (foreign 19'2c.) 


Zinc allocations are expected to come through in volume 
in a day or so, and it begins to look as if May business 
will mark the end of the controls on distribution. At the 
annual meeting of the American Zinc Institute held 
during the week it was the consensus that new supply 
has overtaken demand 

The foreign market for zinc was generally described as 
dull and the quoted price of 19'2c., f.a.s. Gulf and other 
ports, was more or less nominal 


PLATINUM — Ceiling $93 to $105. 


Effective April 26, OPS established a ceiling of $93 an 
ounce troy on refined platinum, the current GCPR price 
for dominant sellers in the U.S 


However, until July 27, 1952, the order provides that 
sellers may make shipments at up to $105 an ounce troy 
to encourage the sale of hoarded stock and to permit 
liquidation of inventories held by those with higher 
GCPR ceiling prices and metal acquired from high-cost 
foreign sources 

Pending study of the regulation, leading operators did 
nothing to disturb current quotations 


TIN — $1.21'2, N.Y. 


President Estenssoro of Bolivia announced last week 
that plans call for the eventual nationalization of the 
tin mines of the country, but expressed the hope that 
nothing of a radical nature will be done to frighten 
away investments. The Government, he said, will not 
rush headlong into a change only to cause greater 
difficulties 


Relaxation of U.S. tin container controls is expected 
shortly 


QUICKSILVER — $202-$205, N. Y. 


Offerings of quicksilver increased last week and lower 
prices prevailed in the local market. Spot metal was 
available at $202 to $205 per flask, or $2 under the level 
named a week ago. Nearby quicksilver sold at $200 per 
flask. During the last week Jess Larson, head of DMPA 
said stocks are believed to be adequate to take care of 


all foreseeable domestic and military juirements 


SILVER — 88c., N. Y. (London 77d.) 


Business continued inactive 


Liquidation by speculators has caused prices to drop 
n the Indian market 
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Producers See More Copper 
By End of Current Year 


Copper continues in tight supply but 
more of the metal should be available 
at the end of this year, the Primary 
Copper Producers Industry Advisory 
Committee predicted April 16 in meet- 
ing with the National Production Au- 
thority. 

NPA officials asked industry members 
to suggest ways to improve forecasts 
of future copper supply as an aid in 
deciding allocations of the metal in 
future months. This, the industry rep- 
resentatives thought, would be impos- 
sible due to uncertain factors, including 
the amount of scrap available, the 
amount of copper that will be imported 
from foreign sources at current ceiling 
prices, and the possibility of work stop- 
pages 

Industry members said they believed 
no further measures can be taken under 
current economic conditions and prices 
to hasten betterment of the supply pic- 
ture. It was agreed, however, that sup- 
ply is gradually improving, as evi- 
denced by greater quantities of scrap 
becoming available, and a softening of 
premium prices 

In a statement on substitution, NPA’s 
Metals and Minerals Bureau declared 

While we are trying desperately to 
stretch out meager supplies of some 
materials, we are not suggesting that 
manufacturers turn to substitute mate- 
rials in post-emergency planning.” 

Paul B. Andrews, acting director of 
NPA's Copper Division, presided. 


DPA Asks ‘‘Business’’ for 
Views on Aluminum Program 


A specific expression by business firms 
on the extent to which they would be 
interested in participating in any fur- 
ther expansion of U.S. aluminum pro- 
duction facilities was requested recently 
by the Defense Production Administra- 
tion. 

“DPA is currently reviewing the alu- 
minum expansion program in order to 
reach a decision as to whether addition- 
al supplies of aluminum are desirable 
from the standpoint of the defense effort 


and for an enlarged stockpile program,” 
Mr. Fleischmann, head of DPA said. “If 
further expansion is needed the govern- 
ment would prefer to see new American 
producers enter the business of making 
aluminum, but before any decision can 
be made it is important to know how 
far American industry would go in un- 
dertaking with private financing the 
creation of additional facilities for the 
production of aluminum and under 
what conditions.” 

The plan presently under considera- 
tion has been suggested for discussion 
by Samuel W. Anderson, deputy admin- 
istrator for aluminum, DPA, and con- 
sists of the possibility of further expan- 
sion in the United States to the extent 
of about 140,000 tons per year, coupled 
with the proposal under which the 
Aluminum Company of Canada would 
agree, subject to certain conditions, to 
increase its exports to the United States 
from a contemplated 100,000 to 150,000 
tons per year to a figure of 300,000 tons 
per year for the five years 1955 to 1959, 
inclusive 

The rate of aluminum production in 
the United States in March was 921,000 
tons annually. Based on an expansion of 
production facilities scheduled for this 
year, it is estimated conservatively that 
the 1952 U.S. output will approximate 
1,035,000 tons 

° 


Mercury Supply Adequate, 
Government Official Holds 

The supply of mercury, including 
both the stockpile and stocks in con- 
sumers’ plants, is now believed adequate 
to take care of foreseeable domestic and 
military requirements, Jess Larson, 
head of the Defense Materials Procure- 
ment Agency, announced April 17. 

While the United States is largely 
dependent upon imports, mainly from 
Spain and Italy, for a major portion of 
its mercury supplies, Mr. Larson point- 
ed out that domestic production has 
shown some increase. 

Consumption of mercury, which has 
many uses in the civilian and military 
economy, is at the rate of about 60,000 
flasks (76-lb. each) annually. 

Due to the present high price, over 
$200 per flask, increased production 
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from domestic mines has been achieved 
without assistance from the DMPA. In 
view of the easy supply situation, the 
need for future government assistance 
to expand production is not anticipated, 
Mr. Larson stated. However, assistance 
to encourage domestic exploration is 
expected to continue 


National Lead Acquires 
Nickel Processing Corp. 


The National Lead Co. has acquired 
a majority interest in Nickel Processing 
Corp., operator of the U.S. Government- 
owned nickel plant at Nicaro, Cuba, 
Joseph A. Martino announced April 20 

Mr. Martino, president of Nationel 
Lead, indicated that his company and 
Fomento Minerales de Cuba have pur- 
chased N. V. Billiton Maatschappij’s 
interest in Nickel Processing and rights 
to certain processes which may further 
expand the output of the plant 

Full production of the plant at a rate 
of about 30-million Ib. of nickel a year 
is scheduled to begin in June 

Nickel Processing is presently con- 
ducting tests on a pilot plant basis which 
hold promise of increasing the capacity 
of present facilities and also permitting 
the recovery of cobalt from ores treated 
at Nicaro. 

National Lead has under construction 
a plant unit at Fredericktown, Mo., to 
produce cobalt. 

- 


Replacement Battery Shipments 


Estimated total industry shipments of 
automotive replacement batteries, in 
thousands of batteries, according to 
Dun & Bradstreet 

1960 1951 

January 1,467 
February 1,174 1,390 
March 1,191 1113 
! 915 1,790 
1,196 1.400 
166 1.366 
2.060 1.614 
2.839 2.118 
2.925 2.055 
3.007 2.498 
November 2.536 2,112 
December 2.172 1.696 
Totals 23,128 1.034 

a) Revised. (b) Preliminary 

Canadian manufacturers shipped 65,- 
700 replacement batteries in March, 
against 81,800 in February and 83,000 in 
March a year ago 

. 


Erie's Taconite Project 


The Defense Product‘on Administra- 
tion has approved a certificate of neces- 
sity for accelerated tax amortization on 
a proposed investment by the Erie Min- 
ing Co., Aurora, Minn., of $298,070,000 on 
a taconite ore project. DPA certified 
75% of the total for rapid tax write-off. 

Erie Mining is owned jointly by 
Bethlehem Steel, Youngstown Sheet & 
Tube, Interlake Iron Corp., and Pick- 
ands, Mather & Co. Erie has been study- 
ing the problem of taconite mining and 
beneficiation for several years 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM Per I|b., base price, f.o.b 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 1c 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 2lc.; 99.9%, 22c. 


ANTIMONY —Per lb., 994% grade 
Domestic 

Boxed (a Bulk (b 

New York Laredo 

53 350 O 000 

53.350 50 000 

53 350 50 000 

50 000 

50 000 

0 000 


Domest 


a) Boxed (224 ib 
less than ca 1 b) 
Laredy, box 


10,000 Ib. or more but 
In bulk, carioad, fot 
me-haif cent extra 


BISMUTH~Per ib., in ton lots, $2.25 
CADMIUM. Per lt 


delivered 


Commercial Special 
Sticks (a) Shape 

April 17 $2.55 $2.80 
Apt 18 255 280 
Apr 19 25 280 
Ay ™) 280 
‘i 255 280 
Ay 2.55 280 


“a > 4) shape to piaters 


CALCIUM—Per \|b., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM -~Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ally sold as chrome-metal.) 


COBALT~Per |b., rondelles or granules 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect 
COLUMBIUM-—No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM~—Per |b. $180 

INDIUM Per oz. troy, 99.9 percent pure 


9 98 
2.25 


LITHIUM—Per |b. 98%, $9.85@$11, de- 
pending on quantity 
MAGNESIUM -—Per I|b., f.0.b. producer's 
plant, ingots (4x6 in.), 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Lc.l. 
264c. Extruded sticks, carload lots, 32ic.; 
100 lb. or more, Lc], 344c 
MANGANESE~—Per lb. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases 
354c 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots 
MOLYBDENUM~Per lb. 99 percent 
$3.00 
NICKEL—Per I|b., electrolytic cathodes, 
f.o.b, Port Colborne, Ont., contract price 
56ic. U.S. import duty included. Nickel 
oxide sinter, 52%c, per lb. of nickel con- 
tent, f.o.b. Copper Cliff 
OSMIUM ~ Per oz., $200, nominal! 
PALLADIUM - Per oz. troy, $24 


PLATINUM ~—Per oz. troy, $90 on whole- 
sale |ots; $93 on saies to consumers 


QUICKSILVER — Per tiask of 76 Ib. 
$202$205 

RADIUM — Per mg. radium content, 
$20@$25, as to quantity 

RHODIUM ~— Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93 
SELENIUM — Per lib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure 
SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c 

SODIUM Per lb., carload lots, in 
drums, léic.; less than carload lots, 17 
TANTALUM Per kilo, base price 
$160.60 for rod; sheet, $143. Discounts 
»n volume business 

TELLURIUM ~— Per Ib., $1.75 
THALLIUM ~— Per lb., $12.50 
TITANIUM — Per lb., 99.3% plus, $5 
TUNGSTEN ~ Per lb., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00 Hydrogen 
tungsten, 99.9 percent plus 
$7.75, Ceiling prices 

ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity 


reduced 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units’ 
of 20 |b., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $4.25@$4.50 
58 to 60 percent $4.50@$4.75; 60 to 65 
percent, $6.00@$6.25 


BERYLLIUM ORE ~— Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo 
rado, nominal. North Carolina, $36@$39 

Imp wted ore, basis 10 BeO, $36.5 
per unit, c.f. U.S. ports 


CHROME ORE—Per long ton, dry basis 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia 
Baltimore, etc 
Indian and Rhodesian 

48% CroOs, 3 to 1 ratio 

lump b) $44.00 $16 00 

45 Cr-Os, 2.8 to 1 ratio. (b) $40.00 $42.00 

48% CreOs, no ratio (b) $32 00@$33 00 
South African (Transvaal) 

48% CryOQs, no ratio 

44% CreOs, no ratio 
Turkish 

48% Cry)Os, 3 to 1 ratio, lump 
Brazilian 

44% CroOs, 2.5 to 1 ratio, lum; a) $22 oF 

a) Nominal. (b) Long-term contracts 
COBALT ORE — Per |b. of cobalt con 
tained, $1.35@$1.45, f.0.b. Cobalt, Ont 
depending on grade 
MANGANESE ORE -— There was a little 
more buying interest last week. The 
price situation was unchanged. Lower 
freight rates caused most of the recent 
price unsettlement 

Indian ore was unchanged at $1.20 to 
$1.24 per long ton unit of Mn, c.i.f. US 
ports, duty extra, basis 46 to 48% Mn 
nearby positions 

On long-term contracts for ore fron 
various sources the quotations are nom- 
inal at 90 to 95c., c.if. duty extra 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.0.b 
mines 


$34 00 @ $35.0 
$27 0O@ $28.00 


$54. @$55 


TANTALUM ORE Per lb. TagOs 
$2.00@$2.25 for 546@60% concentrate 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal 

Rutile, per lb., minimum 94% concen- 
trate, 6@8c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 


established at $65, effective April 6 


Western high grade scheelite concen 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 

London quotes 480s. per long ton unit 
or WOs, c.if. U.K. ports 


VANADIUM ORE — Per Ib. V2Os5 con- 
tained, domestic, 31c., f.o.b. mine 


ZIRCON ORE (sand) — Per long ton, 
c.f. Atlantic seaboard, minimum 65 per- 
cent ZrO., $42@$45 


Alloys 


BERYLLIUM-COPPER Master alloy 
4 percent beryllium, remainder copper 
5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09 


FERROCHROMIUM Per lb. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c 


FERROCOLUMBIUM ~ Per lb. of Cb 
contained, 50@55 percent, $4.90 


FERROMANGANESE ~— Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENUM, Etc — Per Ib 
of Mo contained, f.o.b., shipping point 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs;), 
$1.15; molybdic trioxide (MoOs) , bagged 
$1.13, canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON — Per Ib. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c 


FERROTITANIUM — Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN ~— Per lb. of W con- 
tained, 7@80 percent W, $5.00 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE ~ Per Ib. carload 
lots, f.0.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per lb., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si 20.25c. per Ib 
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INTERNATIONAL MINERALS AND METALS CORP. 
1] Broodway, N. Y. 4. N.Y Cable: METMINCO.NLY 
Phone. Digby 4-286! 
Buyers of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
* LIGHT AND HEAVY BRASS 
* LIGHT COPPER 
* HEAVY COPPER, WIRE ond CABLE 
* AUTO RADIATORS 
* COPPER ORE 
* MATTE AND BULLION 
For Direct Shipment to the Phelps Dodge 
Plants of LAUREL HILL, L. I., N. Y. 


Douglas, Arizona - El Paso, Texas 


p Le Are does inthe Market! A 


| Also Buyers of: 


® Zine Ores, Concentrates and Dross 


For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 
° COPPER © QUICK-SILVER 


© SPELTSR * ZINC DUST 
© CADMIUM * SULPHURIC ACID 





ORES - METALS 
ALLOYS 


D lap Brothero, Sue 


70 PINE STREET - NEW YORK 5, N. Y. 


5: PHIBRO, N. ¥ 


l 


BOwling Green 9-1313 Coble 





C. G. TRADING CORP. 


122 EAST 42nc STREET 
NEW YORK 17, N.Y. 
Le 2-9045 
MANGANESE CHROME 
FLUORSPAR KYANITE 
MICA ILMENITE 


United States and Canadian Agents for 
B. N. Elias & Co. Ltd. 


NAXOS EMERY 


The World's Leader 


BAUXITE 
CHROME ORE 
IRON ORE 
MANGANESE ORE 
Hemisphere Commerce Associates, Inc. 


11 Broadway New York 4, N.Y 
HA 2-5046 
Exclusive Sales and Distribution Agent for United States and Japan 














E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES 
MANGANESE ORES 
IRON ORES 




















Irvington Smelting 


& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 


Ores, Sweeps and Bullion 
Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R.R. connection 
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Lead Producers Concerned Over Price Outlook — 
Battery Makers Expect Rise in Use of Metal 


Domestic mine output of lead during 
1952 is not expected to vary to any con- 
siderable extent from that of recent 
years, members of the industry were 
informed at the 24th annual meeting of 
the Lead Industries Association, held 
in Chicago April 18 and 19. Producers 
were concerned over the unsettled price 
situation. Consumers spoke on the out- 
look for their products and the diffi- 
culties encountered during the period of 
great shortages that is now ending. Sub- 
stitutions provided relief in many in- 
stances 

The following officers of the associa- 
tion were reelected 

Felix E. Wormser, president; J. A 
Martino, vice president; K. C. Brownell 
vice president; R. L. Ziegfeld, secretary - 


treasurer 


Southeast Missouri Mines 


Elmer A assistant general 
manager of St. Joseph Lead Co., de- 
clared the Southeast Missouri district 
has accounted for about 30 of the 


Jones, 


mine production of lead in this country 
for many years. Last year, he pointed 
out, the district produced 115,100 tons of 
pig lead equivalent, against 125,380 tons 
in 1950, a decrease of 9%. He estimated 
that in 1952 production will approximate 
that of 1951. Production in the area is 
not expected to vary much for some 
years to come, However, he said mine 
operators are acutely cost conscious be- 
cause of inability to make rapid adjust- 
ments through change of grade as the 
world price of lead fluctuates 


Northwest Mining 


L. J. Randall, president of Hecla Min- 
ing Co., in reviewing operations in the 
Northwest, said last year's output in the 
district totaled 105,000 tons. Rising taxes 
and costs could affect future production 
He said that the tax laws should be 
amended to permit full write-off of de- 
velopment costs 

Producers were worried over the pos- 
sibility of a weakening price structure 
Elmer Isern, of Eagle-Picher Mining & 
Smelting Co. Miami, Okla. declared 
that output of lead and zinc in the Tri- 
State district could drop 40° if the price 
of these metals were to decline to l5c 
per pound. Wage rates in the district 
have more than doubled in the last 10 
years. In the Utah, Nevada and Cali- 
fornia district, producers are confronted 
with an obnoxious labor situation, ac- 
cording to F. A. Wardlaw, Jr., general 
manager of International Smelting & 
Refining Co. Producers in the area do 
not know from day to day what de- 
mands the unions will present next 


More Lead from Peru 


Lead production of Peru is increasing 
and in the late 1950's it is expected that 
annual mine production will reach the 
equivalent of about 100,000 tons of re- 
coverable metal, George P. Sawver, vice 


president of Cerro de Pasco said. Mine 
production in Peru is expected to equal 
about 80,000 tons of recoverable lead 
in 1952 

L. H. Hart, resident engineer of the 
American Smelting & Refining Co., said 
new mine developments by his company 
in foreign fields support the general 
conclusion that the lead output from 
company properties will be maintained 
at current levels for a number of years 
It is expected that production will be- 
gin at Chilete, in Peru, this summer. In 
the more distant future another opera- 
tion may be started in Nigeria 


Morocco a Bright Spot 


One of the brightest spots in mining 
since the war has been eastern Morocco, 
Rene Mechin, vice president of St. Jo- 
pointed out. The Societe 
des Mines de Zellidja has increased pro- 


seph Lead Co . 


duction of lead and zinc some twelve- 
fold; likewise Royale Asturienne has 
considerably expanded output and Nord 
Africaine du Plomb will contribute a 
sizable production before the end of this 
year 

Mining in Argentina has, in recent 
years, been handicapped by exchange 
restrictions, very low unrealistic ceiling 
prices, inadequate transportation, high 
fringe labor costs, and an unfavorable 
governmental! climate, Mr. Mechin said 


Lead Shortages Disappear 


In reference to the lead market, Dr 
Joseph Zimmerman, editor-in-chief of 
the “Daily Metal Reporter,” said that 
shortages that gave rise to the controls 
have disappeared and the industry now 
faced a surplus. He opposed a plan of 
DMPA to acquire lead for civilian and 
defense use as this would only serve to 
prolong government contro! 


Substitute Materials 


T. H. Stover, purchasing agent of 
Western Electric Co., said, in part 

“The unprecedented demand for tele- 
phone cable to satisfy expanding de- 
fense and civilian telephone service re- 
quirements has imposed a tremendous 
problem of overcoming shortages in lead 
and copper. New 
substitutions have provided consider- 
able relief. To supplement lead jacketed 
cable, two new types of telephone cable 
have been introduced; namely, Alpeth 
and Stalpeth 


developments and 


“With regard to the copper shortage, 
Western Electric recently has been ex- 
perimenting with aluminum conductors 
and field tests are now in progress. It 
is hoped that all cable raw materials 
will be in more balanced supply in the 
early future, and also that those mate- 
rials best suited to cable manufacture 
ultimately may be selected and used in 
accordance with their relative suita- 
bility and cost. Consequently the know!l- 


‘ edge gained from these developments 


and substitutions should provide the 
communications industry with more 
flexibility leading to greater operating 
and economic advantages.” 


Outlook for Batteries 


Despite a decline in the number of 
replacement batteries shipped in the 
first quarter of the year, R. L. Sommer- 
ville, assistant general sales manager of 
the Electric Storage Battery Co. and 
president of the American Battery Man- 
ufacturers Association, believes that the 
ead content of batteries produced for 
the automobile industry will rise 
from 336,231 tons in 1951 to 354,000 tons 
in 1952. Including industrial batteries, 
the total for 1952 is expected to amount 
to 388,048 tons, compared with 373,590 
tons in the preceding year. Government 
orders for batteries should increase ma- 
terially in 1952, he said 


Complete Allocation of 
Cryolite Under Advisement 


Cryolite conservation order (M-99) 
last week was amended by the National 
Production Authority to require users to 
report by the end of April, 1952, their 
stocks, receipts and consumption of cry- 
olite and the end use for which the cry- 
olite was purchased 

Also established is (Section 3a) a new 
use category welding rods, welding 
fluxes and lamp filaments — for which 
producers are permitted to use 100% of 
the average monthly use of cryolite dur- 
ing the first half of 1950 

In the previous order the use category 
was not included, and producers, along 
with other users not specifically provid- 
ed for, were limited in their purchases 
of cryolite to a percentage of their base 
period use 

Samuel H. Manian of the Miscellane- 
ous Metals and Minerals Division, said 
that the one-time reports are required 
so the NPA will have the basic informa- 
tion to determine whether complete al- 
location of cryolite is necessary. Cryolite 
is a double salt of sodium and aluminum 
fluoride and is used in the production of 
aluminum, as well as for other purposes 

“It previously had been expected that 
cryolite would be put under complete 
allocation in May,” Mr. Manian said 
“This statement has now been deleted 
from the order. Allocation still may be 
necessary, but before a decision can be 
made NPA must have basic information 
from users as to their stocks on hand, 
their receipts, and their consumption of 
cryolite during and since the base pe- 
riod 

7 


Aluminum Wrought Products 


Shipments of aluminum wrought 
products in February totaled 146,306,000 
lb., which compares with 149,143,000 Ib 
in January and 149,692,000 Ib. in Feb- 
ruary a year ago, the Bureau of the 
Census reports. Shipments in the first 
two months of 1952 totaled 295,449,000 
lb., which compares with 317,485,000 Ib 
in the Jan.-Feb. period of 1951 
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VITAL STATISTICS OF PRINCIPAL METALS 
(A regular feature of the fourth issue each month) 





March 
1952 


| 


February 
1952 


j 


January 
1952 


March 
1951 


% Change 
Mar. 51 to 
Latest Mo. 


1951 
Average 





COPPER 


Avg. price per lb., electro(a 
Production: Dom. ref., tons 
Dom. crude prim 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators: Shipments 
Stocks at end 
Imports: Blist. & ref. 
In ore etc. 
Exports: Refined 


LEAD 
Avg. price per lb., N. Y. 
Production, tons (b) 
Shipments, dom. 
Stock at end, dom. 
Dom. mine prod., met. cont. 
Imports, refined 


ZINC 

Avg. Price per Ib., St. L. p.w. 
Production, tons 
Shipments, dom. ref. (c) 
Stocks at end, dom. ref. 
Dom. mine prod., met. cont. 
Imports: Ref. met. 

In ore 


ALUMINUM 
Avg. price, per lb., ingot 
Production, tons 
Shipments, dom. met. 
Stocks at end, dom. met. 
Imports, crude metal 


TIN 
Avg. price per lb., N.Y., Straits 


Stocks at end, RFC & cons. 
Imports, metal 
Imports, in ore 


Production, Longhorn, long tons 


March 
1952 





19.000 
48,943 
39,161 
41,040 


March 
1952 


19.500 
85,028 
85,575 
26,004 


1952 


19.000 
72,330 
72,858 

9,662 


1952 


109.404 
1,802 
36,900 
1,005 
144 





February 


January 


24.200 
97 
77,620 
104,795 
59,747 
115,150 
258,279 
26,598 
10,494 
11,077 


February 
1952 


19.000 
44,133 
41,291 
31,297 
34,009 
23,297 


February 
1952 


19.500 
77,296 
77,448 
26,551 
58,774 

5,179 
36,062 


January 
1952 


19.000 
76,934 
74,869 
10,190 
11,824 


December 
1951 


103.00 
1,805 
39,975 
1,591 
1,819 





| 
i 





24.200 
100,269 
79,777 
130,430 
70,836 
131,988 
267,427 
46,392 
5,608 
9,231 


January 
1952 


19.000 
43,746 
40,390 
28,578 
34,864 
10,221 


January 
1952 


19.500 
83,205 
78,403 
26,703 
60,233 

4,329 
33,836 


December 
1951 


19.000 
72,454 
73,357 
8,125 
8,691 


Novembe 
1951 


103.000 
1,806 
43,488 
1,188 
654 





1951 


17.000 
50,701 
50,927 
27,259 
36,652 


12,922 


March 
1951 


17.500 
80,450 
80,462 
11,105 
60,564 

7,325 
24,012 


February 
1951 


19.000 
62,740 
61,237 
14,445 

6,130 


January 
1951 


% Change 
Mar.’51 to 
Latest Mo 


+12 


4 


+ 80 


% Change 
Mar.’51 to 
Latest Mo 


+11 
+6 
+6 
+134 
—3 
29 
+50 


% Change 
Feb.’51 to 
Latest Mo. 


no change 
+18 
+19 
33 
+93 


% Change 
Jan. °51 to 
Latest Mo. 
36 
44 
4y 
83 
| 97 








24.200 
99,982 
80,382 
113,982 


116,247 


31,644 
8,525 
11,083 


1951 
Average 


17.500 
40,573 
41,349 


32,536 
14,909 


1951 
Average 


18.000 
77,653 
76,568 


56,592 
7,332 


25,205 
1951 
Average 
19.000 
69,740 
70,449 
10,200 


1951 
Average 


95 


127.07 
57 


8 


mE 
2,497 





(a) F.O.B. refineries, Atlantic seaboard 
delivered price, add 0. 300c 
(b) By primary domestic refineries 





For average New England 


Correction 


Average for 


d) At end of Dee 


copper for December 


c) Includes export & drawback and Gov't account 
1980 


1951, was 24.200 
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LEAD 
ZINC 


Rae ST. JOSEPH 
ZINC OXIDES LEAD COMPANY 


The Largest Producer of Lead in the United States 


YADMIUM (Eee 


TEL. ELDORADO 54-3200 














TUNGSTEN wane" ticed Tomgaten Oren» Teagan Yo ELECTROLYTIC 


ngs, Scrap, Tips, Grindings * Tin Concentrotes 


Tin Oross, Tin Furnece Bottoms 
mW | = COPPER 


Tungsten Concentrotes to Buyers’ Specifications 


* Tungsten Solts, Tungsten Powder * Tungsten Metal Department 
ANTIMONY Rods ond Wires * Tin Ingots, Tin Oxides Tin 
Chlorides 


BACHE & CO. 





233 BROADWAY 
NEW YORK 7. N.Y 36 WALL STREET, NEW YORK 5, N.Y 


Plant Glen Cove, N.Y 


Telephone Digby 43600 


Cable Address 
WANMCHANG NEW YORK 














We Buy Crude Platinum PARSOTAMDAS NARSINGDAS 


METAL MERCHANTS 
43 Strand Road, Calcutta 7 
IMPORTERS — Copper, Lead, Spelter and Non-ferrous Scraps 
Branches — Bombay, Madras and Mirzapur 


E ARE always in the market 

for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material 


BAKER & CO., INC 
113 Astor Street, Newark 5, N. J 
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E&MJ QUOTATIONS 





— ELECTROLYTIC COPPER — 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 





TIN 
Straits 
New York 


99% (a) 


New York New 


RRA 
St. Louis 


a Ces 
East 


York St. Louis 





17 
18 


24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


27.425 
27.425 
27.425 
27.425 
27 

27.425 


21 
22 
23 


19 
19 
19 
19 
19 
19 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 


120.500 
120.500 
120.500 
120.500 
120.500 
120.500 


000 
000 
000 
000 
000 
000 


18.800 
18.800 
18.800 
18.800 
18.300 
18.800 


19.500 
19.500 
19.500 
19.500 
19.500 
19.500 





Averages 24.200 27.425 


calendar week ended 


27.425c.; Straits tin, 121.500c.; New York 


The above quotations are our appraisal of the 
major United States markets. based on sales report 
ed by producers and their agencies They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per 

Copper, lead and zinc quotations are besed on 
sales for both prompt and future deliveries. tin quo 
tations are for prompt delivery only 

In the trade. domestic copper prices are quoted 
on a delivered basis, that is, delivered at consum 
ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown sbove are net prices at 
refineries on the Atiantic seaboard Delivered prices 
im New England average 0.300c. per pound sbove 
refinery basis 


Average prices for 


121.500 120.500 19 


(a) Nominal Quotation for tin content 
April 19, are: Domestic copper f.o.b 
lead, 19.000c.; St. Louis 18.800c 


Our expert quotation for copper reflects prices 
obtaining in the open market and is based on sales 
im the foreign market reduced to the f.0.5. refinery 
equivaient Aliantic seaboard mnfas. transactions 
we deduct 0 O7TSc for lighterage, et to arrive at 
the fob. refinery quotation 

Quotations for copper are for ordinary forms 
wirebars and ingot bars. Revised premiums on spe 
cial shapes. effective in most instances on deliveries 
beginning Jan. 1. 1951. ere: Standard ingots 0.125 
per pound; slabs, 0 375c and up; cakes 0 425¢ and 
up, depending on weight and dimensions; billets 
1.35c. end up, depending on dimensions and qua 
ity. Discount on cathodes 0.125¢. to 0. 15¢. per 
pound 

Quotations for zin 


lead St 


are for ordinary Prime West 


refinery 


18.800 





000 19.500 


24.200c.; export copper f.0.b, refinery 
Louis zinc, 19.500c.; and silver, 88.000c 


ern brands Premiums obtaining over Prime Western 
sine im the Bast St. Louls market on the following 
grades, in cents per pound Selected 0. 10c.; Brass 
Special, 0.25 Intermediate. 0 Se High Grade sinc 
sold om contract, delivered in the East and Middle 
West, commands « premium of 1.55¢. per pound 
ywer the East St. Louis besis for Prime Western. on 
Special High Grede the premium or differential is 
1. 50c_ per pound, effective Jan. 1, 1951 

Quotations for leed are for the common grede, 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differential on 
sales in the Chicago district ils 10 points under New 
York; for New England edd 7% points to the New 
York basis Correding grede commands « premium 
ver common lead of 10 points 





Silver, Gold, and Sterling Exchange 


Sterling 


Exchange Silver 
‘Checks” New York London 
280.750 88.000 77 
280.750 88.000 Tid 
Not Quoted 
83.000 Tid 248s 
88.000 2 
88.000 


Gold 
London 
248s 
246s 


Apr. 
17 
i8 
19 
21 
22 
23 


280.750 
230.750 
280.750 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
contained im ores and other unrefined 
silver-bearing materials in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of ber silver 999 fine 
in amounts of 50.000 cunces or more for 
nearby delivery at New York as reported 
daily by regular suppliers. and ls usually 
one quarter cent below the price paid for 
such bar silver, this reduction being ai 
lowance to such suppliers for carrying 


foreign silver the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasurys purchase price of newly 
mined domestic silver® was established et 
90 Se. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an ent to 
the Silver Purchase Act of July 6. 1939 

Lendon silver quotations are in pence 
per troy ounce, basis 999 fine 

Lendon gold quetetions are per troy 
ounce, basis 1000 fine 


Averages 280.750 88.000 


Gelivering, and marketing. In addition to 


Sterling quotations. in cents, represent 
the demand market in the forencon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons... 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands 


Federal Reserve Board Index 


E&MJ Index of Nonferrous Metal Prices (b) 
(b) 100 is composite of 1922-3-4 


(a) Revised 


100.4 
2,085 
127,038 
7,150 
$49,014 
222 ( Mar.) 
195.10 (Mar.) 


(a) 98.1 
(a) 2,038 
(a) 123,180 
(a)7.219 
$44,871 





lead Average (Monterrey) 


The net price realized by the Ameri- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 12, 1952, 
was 18.1lc. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


Month 
Ago 


102.4 
2,127 
118,777 
7,414 
$40,734 
222(Feb.) 


195.10 


Net Change 
in Year 


25 
+28 
163,876 36,838 
6,747 
$49,318 
222 ( Mar.) 
132.60 


4 


+ 62.50 





United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 


Actual pa it by the United States Treas- 
ury for gold in rted and domestic ore or 
concentrate is at 75 percent of the price 
quoted b ury, which at present is 
equa! to 9125 per ounce 
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London Standard Tin 


Standard tin on the London Metal Ex- 
change, first session, per long ton: 

Standard Tin 

Spot 3-Mo 
£960 £962‘, 
£96i', 2963', 
£961 £9635 
£ 961 £963', 
£963", £965 


April 
April 
April 
April 
April 





Decontrol of Slab Zinc Under Consideration — 
Ince Sees Ample Supply for 1952 Needs 


Preliminary steps are under way for 
the revocation of controls on zinc, John 
Sellon, deputy director of the Tin, Lead 
and Zine Division, NPA, informed those 
present at the Mth annual meeting of 
the American Zinc Institute, held in St 
Louis, April 21 and 22. More than 300 
producers and consumers attended the 
sessions. Zinc “loaned” to industry in 
the period of scarcity might have to be 
returned to the stockpile, he said. Mar- 
ket authorities who were present antic- 
ipate an easier supply situation here 
und abroad, along with continued un- 
setiement in prices 


Supply and Consumption 


Assuming a sufficient supply of con- 
centrates, U.S. smelters should turn out 
980,000 tons of slab zinc in 1952, includ- 
ing 55,000 tons of secondary, according 
to C_ R. Ince, vice president of St. Jo- 
seph Lead Co., who spoke on slab zin« 
upply and consumption in 1952 

I believe we can count on a mini- 
mum import of 113,000 tons of zinc 
about 25,000 greater than the 1951 im- 
ports,” Mr. Ince said, adding that “this 
tonnage, tgether with the domestk 
ivailability of 980,000 tons, should pro- 
vide a total of 1,093,000 tons of slab zin« 
this year Continuing on the supply 
vutlook, he said 

Against this 


charge Government stockpile shipments 


tonnage Mw“ nould 


ind exports. Government stockpile ship 
ment if cantinued at the rate estal 
lished over the last six months, but less 
the quantity that might be diverted to 
onsumers by the Government, should 
be in the neighborhood of 25,000 ton 
With regard to exports, while I un 
derstand that the National Production 
Authority has set up an 
18,000 tons per quarter or 72,000 tons for 


export quota of 


the year, I am inclined to eve tl 


vat 
export ive n ikely to rur mh the 
neighborhood of 50,000 ton ince the 
export market obviously is no longer 
Further 
more, the narrowing gap between the 
free world market and the U.S. con- 


trolled price should discourage toll ar 


the lush market of last year 


rangements under which fixed quan 


tities of zinc had to be re-exported 
against receipts of foreign ore. Deduct- 
ing the estimated exports of 50,000 and 
stockpile shipments of 25,000 from the 
available supply of 1,093,000 tons, would 
leave a balance of 1,018,000 for Ameri 
can consumers.” 


Requirements for 1952 


In estimating 1952 requirements, and 
without going into detail on each of the 
estimates, Mr. Ince submitted the fol- 
lowing figures 

1. Galvanizing 
would provide among other 


420,000 tons. This 
forms of 
2,150,000 
tons of galvanized sheet, not quite up 
to the all-time peak of 2,260,000 tons of 
1950, but well above 1,948,000 shipped 


last year 


galvanizing a production of 


2. Zine-base alloys 225,000 tons 
This would provide enough zinc die 
castings for the production of 6-million 
cars and sustain an index of 106 in the 
major appliances industry, which re- 
cently has been running at the rate of 
9 

3. Brass -- 150,000 tons, which would 
provide for brass mill shipments for the 
year of 938,000 tons exclusive of pure 
copper products, which is 20% above 
last year’s shipments and far above the 
average for the preceding five years 

4. Rolled zinc — 65,000 tons. This fig- 
ure varies very little from that reported 
by the American Bureau of Metal Sta- 
tistics for 1951, but may be on the high 
side as recent shipments of rolled prod- 
ucts have declined from the 195] rate 

5. French Process oxide and other 
uses -- 29,000 tons. No change from last 
year, though here again the figure may 
err on the upper side in that pigment 
shipments have been declining for sev- 
eral months from last year’s peak 

“These estimates of zinc requirements 
on an industry by industry analysis, 
total 889,000 tons. It is interesting to 
note that this figure is closely checked 
by the 895,000 tons estimated consump- 
tion of zine, arrived at by taking the per 
capita consumption of 11.5 lb. multiplied 
by the current population of roughly 
156,000,000 in interesting coincidencs 
‘ 


nothing more 


World Zine Situation 


In 1952, for the first time since 1946, 
f zinc will ex- 
Strauss 
Smelting 


world mine production 
ceed consumption, Simon D 
vice president of the Americar 
& Refining Co., 
it the meeting of the American Zin 

istitute. He estimates that the recover- 


ble zinc 


declared in his address 


content of mine fj roductiot 
this year in the areas outside the Iron 
Curtain countries will amount to 2,418,- 
000 short tons. Against this, he said, the 
actual production of metallic zinc plus 
the zine content of oxides and other 
products is estimated at 2,300,000 tons 


This, Mr 


reversal in the position which has pre- 


Strauss said, is a significant 


vailed over the last six years 
[Statistics contained in Mr. Strauss 
address will appear in an early issue of 
E & MJ Metal and Mineral Markets 
Ed.| 
Officers Reelected 


The following officers of the American 
Zine Institute were reelected at the an- 
nual meeting 

Russel B. Caples, president; Herman 
D. Carus, Elmer Isern, and G. Howard 
LeFevre, vice presidents; Erle V. Dav- 
eler, treasurer; and Ernest V. Gent, vice 
president and secretary 

The following directors were elected 
for the term ending 1955: W. C. Bennett, 
Phelps Dodge Refining Corp. New 
York: O. W. Bilharz, Bilharz Mining 
Co., Inc., Baxter Springs, Kansas: H. D 
Carus, Matthiessen & Hegeler Zinc Co., 


La Salle, Ill; C. M. Chapin, Jr. St. Jo- 
seph Lead Co., New York; M. L. Havey, 
New Jersey Zinc Co., New York; R. G 
Kenly, New Jersey Zinc Sales Co., Inc., 
New York; S. H. Levison, American 
Smelting & Refining Co. New York; 
George Mixter, U. S. Smelting Refining 
& Mining Co., Boston, Mass.; R. F. Orr, 
Athletic Mining & Smelting Co. Fort 
Smith, Ark.; and W. B. Porter, Hegeler 
Zine Co., Danville, Ill 


Rolled Metals, Etc. 


BRASS—Cents per lb. (base prices) 

Sheet Wire 
Yellow Brass 38.28 38.57 
Best quality brass 39.15 39.44 
Red brass 80% 39.67 39.44 
Red brass 85° 40.14 39 88 
Com'l bronze 41.13 40.84 
Gilding metal 4163 41.28 

a) Free cutting 


CADMIUM — Per |b. Special shapes, to 
platers, $2.80. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 41.63c., rolls 20 in. and under, 
39.71c.; Wire, bare, carload lots, f.o.b 
mills 28.67@30.42c 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 24c 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 604c.; cold- 
rolled strip, 634c. Rods, hot-rolled 584c 


NICKEL — Per lb. (base prices sheets, 


cold-rolled, 77c.; rods, hot-rolled, 73c 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 49.27c.; 18 percent, 51.9lc.; wire 
and rods, 10 percent, 51.49c.; 15 percent 
54.79¢c.; 18 percent 57.91c 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 60.20c 5 
percent 60.45c.; 10 percent 67.33c 


wire and rods, 5 


ZINC — Per \b., carload lots, f.0.b. mill 
Sheet 264« ribbon 25 


base price : 


plates 25)@264., depending on size 


ZINC DIE-CASTING ALLOY 


carload lots, delivered, 23.65« 


Per Ib., 
to 24.15c., 
is No. 3 “Zamac” grade 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per Ib., 64c., in barrels carload lots 
delivered 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.843 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE ~ Per Ib., in car- 
load lots, 8.95@9.95c.. large or small 
crystals, fob. N.Y 

* 


Beryllium in Rhodesia 


Production of beryllium ore in South- 
ern Rhodesia in 1951 amounted to 1,109 
tons, which compares with 932 tons in 
1950, according to the Chamber of Mines 
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E. & M. J. Weighted Index of 
Non-Ferrous Metal Prices 
100 is te for 1922-3-4. (Copper. 
Lead, Zinc, . Silver, Nickel, Aluminum) 
1940 
1941. 
1942 
1943 
1944 
1945 : 1951... 
1950 1951 
135.86 192.48 
13565 194.06 
March 132.60 190.19 
April 14.04 190.18 
May -.+» 142.02 189.47 
June . 15430 =—:187.19 
July ... .. 15640 186.46 
August 160.67 186.15 
September 172.56 186.15 
October 17983 193.21 
November 186.00 193.17 
December 187.065 193.17 


January 
February 





Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 
Per Long Ton 
Copper: (a) £ s 
Electrolytic, high conductivity. .231 0 
Fire refined, high conductivity . .231 
Fire refined, high grade 230 «(10 
Fire refined, min. 99.7 percent. .230 0 
Fire refined, min. 99.2 percent..229 10 
Lead 
Soft, foreign duty paid 163 
Soft, Empire 163 
English, refined 
Zine 
Foreign (C o.b.) duty paid 
Domestic (*3.0.b.) 
Prime Western and d»based 
Refined and electrolytic 
Minimum 99.99 percent 


Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 
Mexico (silver peso) 11.58¢ 
Canada (dollar) $1.02'\« 
+ 


Union Carbide & Carbon Corp. 


Morse G. Dial has been elected pres- 
ident of Union Carbide & Carbon Corp., 
Fred H. Haggerson, chairman, an- 
nounced last week. 

Walter E. Remmers has been elected 
vice president of the Alloys Division. 
Mr. Remmers joined Union Carbide in 
1936. He has been president of Electro 
Metallurgical Co. since 1948 and presi- 
dent of United States Vanadium Co 
since 1950. Both companies are divisicns 
of Union Carbide 
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U.S. Tin Stocks 

Tin stocks held by the U.S. Govern- 
ment (RFC) and industry, comprising 
pig tin, tin in ore, raw materials in proc- 
ess and other (excluding metal afloat), 
dropped from 39,975 long tons on Jan. 1, 
1952, to 36,900 tons on Jan. 31, 1952. 

Agreements entered into in recent 
months are expected to halt the drain 
on stocks in the second quarter of the 
year 


Exportable Silver Lower 


In London the premium on exportable 
silver rose 9d. in February, but has fall- 
en considerably since then, according to 
Mocatta & Goldsmid, bullion dealers. 
Much of the credit for the decline is due 
to the recovery in sterling following 
announcement of the Budget. The au- 
thorities in London have taken steps to 
prevent the use of cheap sterling on 
purchases of silver by insisting that all 
shippers to European ports in the future 
shall give an undertaking that the silver 
in question will not be re-exported to 
the Western Hemisphere. 

The Indian silver market has weak- 
ened as a result of over-speculation on 
a large scale 

. 


ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry totaled 23,890 tons in 
March, which compares with 24,211 tons 
in February and 31,997 tons in March 
a year ago. Shipments in the first quar- 
ter of 1952 totaled 76,416 tons, which 
compares with 87,581 tons in the same 
period a year ago. 

The figures represent in excess of 95% 
of the deliveries of the entire industry 


Zinc Oxide in February 


Production of zine oxide in February 
continued to decline, dropping to 15,093 
tons, the lowest monthly rate since Jan- 
uary 1950, the Bureau of Mines reports 
Production in January of the current 
year was 15,417 tons. 

Stocks at the end of February totaled 
30,596 tons, which compares with 29,618 
tons at the end of January and 27,433 
tons at the beginning of the year 


Secondary Lead in January 


Receipts of lead-base scrap at sec- 
ondary smeiters and other purchasers 
amounted to 68,347 tons in January, up 
388% from December, the Bureau of 
Mines reports. Of the total tonnage re- 
ceived, 48,437 tons consisted of battery 
scrap. Increased intake occurred in 
nearly all classifications 

Treatment of battery plates during 
January totaled 42,189 tons, a new peak 
Total apparent consumption of lead- 
base scrap was estimated at 59,774 tons, 
or 9.6% higher than that of the preced- 
ing month. 

Stocks of lead-base scrap in the hands 
of remelters, smelters, refiners and other 
consumers of purchased scrap totaled 
64,133 tons as January ended. This Com- 
pares with 55,560 tons on hand at the 
end of December 


Tri-State Concentrates 


Joplin, Mo., April 19, 1952 
Blende 


Ton 


Per 
Prime coarse (jig and table 60% zinc) $135.00 
ED pesescevncs $i 


Fiotation, 60% 35 00 


Galena 
Coarse and flotation, 80% lead $245 95 


E&MJ Metal and Mineral Markets + April 24, 1952 


Magnesium Wrought Products 

Shipments of magnesium wrought 
products in February totaled 1,748,000 
Ib., against 1,635,000 Ib. in January and 
1,489,000 Ib. in February a year ago. 
Shipments in the first two months of 
the current year totaled 3,383,000 Ib. 
against 3,011,000 Ib. in the same period 
of 1951, the Bureau of the Census re- 
ports 

© 


Brass and Bronze ingot 
85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c. 
Yellow, 23ic. and upward. 
. 


Secondary Aluminum 


Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 lb. or more 

Piston alloy, 20jc.; No. 12 alloy, 19ic.; 
No. 13 alloy, max. 30 copper, 21c 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No. 4, 18.20 
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Smelters’' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; Light 
copper, 16éc.; refinery brass, 17ic. 


e 
Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, .or whole- 
sale quantities, in cents per Ib. 
No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper 
No. 1 composition .......... 
Composition turnings 
Cocks and faucets 
Light brass - 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut .. , 
Rod brass turnings, No. 1 
Rod ends, brass 
New soft brass clips. 
Cast aluminum, mixed 
Aluminum pistons, clean 7T8@8 
Aluminum crankcases TI1@8 
Aluminum clips, new soft 104 
Sheet aluminum, old clean 
Duralumin clips. new 
Aluminum turnings, clean 
Zine die cast, mixed 
Zine die cast, new 
Old zine 
New zinc clips 
Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Electrotype ........ 
Solder joints close cut 
Block tin pipe 
No. 1 pewter 
Autobearing babbitt 
Monel clips, new... 
Mone! sheet, clean. . 
Monel turnings ... 
Nickel clips. new 
Nickel anodes. cast 


189@191 
178@178 
16@163 
183@184 
178@172 
1634@164 
98@10 
138@14 
139@14! 
144@15 
16@164 
15@154 
158@16 
178@18 
74@8 


64@7 
89@9’ 
10@101 
133@134 
153@15! 
9@9! 
17@17% 
178@18 
16@164 
21@23 
1,00@1.10 














Gold * Silver 
Lead == Zinc 
Bismuth is. Cadmium 
Arsenic , Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








?. D. M. 
FIRE REFINED COPPER 





High Purity Ingots and ingot Bars 
From Morenci come ores unusually free of impurities 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
ind foundries in making high grade products. 


Typical Analysis 


_ PILELES DODGE CORPORATION GeoReesS 


40 WALL STREET * NEW YORK 5, WN. Y. in Copper 
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